
Renera Energy partners with Eku Energy to develop over 1GW
battery storage projects in Italy.

Media release of July 12, 2023

Milano / Basel. The European consulting, trading and development group, Renera Energy, has
entered into a partnership with Eku Energy, a leading developer of energy storage solutions.
Through a Framework Agreement on June 28, 2023, Eku Energy has secured exclusivity over
1GW of battery storage projects in Italy.

As part of the agreement, Eku Energy is already funding projects with a combined capacity in
excess of 100MW in the South of Italy, a region with high levels of renewable penetration and an
increasingly congested grid.

Italy aims to generate 65% of its electricity from renewable energy sources by 2030, by which time
it is predicted to be the third largest energy storage market in Europe.

Lars Konersmann, CEO Renera Energy Italy, commented: “In order to implement the European
energy transition as fast as possible, we are excited to partner with Eku Energy to create and
develop impactful projects. Battery storage is the perfect complement to renewable energy
production. Combining it with our Solar Power Plant portfolio we are moving Italy an important step
forward on the path to a completely renewable energy supply.”

Sandra Grauers Nilsson, CEO of Eku Energy commented: “Italy is a key market for Eku Energy as we
continue our global expansion, and we’re thrilled to have partnered with Renera Energy to help meet
the country’s growing needs for energy storage. By combining our deep global expertise in energy
markets with Renera’s specialist local knowledge we will deliver safe, secure and reliable energy
storage solutions that advance Italy’s clean energy transition.”

Renera Energy recently emerged from the Swiss-based consulting company Energie Zukunft
Schweiz AG and its subsidiaries in Germany, Spain, Romania and Italy. All of them are now united in
one strong European group of companies that is successfully driving the energy transition forward
on the continent. At the end of last year, Renera Energy was already able to successfully close a
similar partnership in Italy for the development of a 375 MW solar portfolio.

Eku Energy was initially established by Macquarie’s Green Investment Group, and is now jointly
owned by a Macquarie Asset Management managed fund and British Columbia Investment
Management Corporation �BCI�. The company is working across the full project life cycle to develop,
build, and manage energy storage assets that facilitate the delivery of safe, secure and reliable
clean energy. Its pipeline includes 1.2GWh of battery storage projects in delivery globally.”

As Paolo Sereni, COO of Renera Energy Italy points out, this partnership unlocks the true potential
of the energy transition by finally integrating energy storage, grid and renewables into a scalable
solution to combat climate change. He and his team are looking forward to working with Eku Energy
and all the stakeholders involved to drive the development of this comprehensive portfolio of
battery storage systems over the coming years.
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About Renera Energy

Renera Energy is a European group of companies headquartered in Basel, Switzerland. The main
activities include development, trading and consulting in the field of renewable energies and energy
efficiency. Renera Energy supports energy suppliers, stakeholders in the real estate industry,
authorities and private individuals in implementing the energy transition. The team currently has
over 200 employees at locations in Switzerland, Germany, Italy, Romania and Spain.

About Eku Energy

Initially established by Macquarie’s Green Investment Group, Eku Energy is jointly owned by a
Macquarie Asset Management managed fund and British Columbia Investment Management
Corporation �BCI�. Eku Energy’s purpose-built team brings together specialist technical capabilities,
with experience across origination, development, system design, power markets and software
optimisation. By combining technical, digital and financial innovation with a local partnership
approach and data driven understanding of markets, the company develops sophisticated revenue
contracting strategies that maximize the benefits of energy storage systems in any given location.
For more information, visit Eku Energy.
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